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6WRNRYQLVIP ELGBLQJ NRRUGLODVRUMY LQ SUHGWDYQLNRY SDUDHUNLK  ROS LRNHNVD
081(5$%

6 VWUIRNRYQLVIP EL@LIQJ M SRWANDO DS UMD QD JWDGX 7XWNDN 6 VUIRNRYQL NRRUGLOQDVRW LQ
SWHGWDYQLNL SDUQHUMNLK  ROSIRMINVD VP R VH Y GRSR@GDQWHP EDVX ] EWDQ@ QD J WDGX NNHU
VR QDP SUSWDYLAQ J IDMNR GREWRGR @FR

6 BIGLOMI YRGHQ RJ®IG JIWDGX NDUMi ELIR SRXEQR LQ ] DEDYQR KNWDWL 3 RQRYLQ VP R QHND
] JRGRYLQWIK GHWMHY LQ GIJHQG R MHGQWHP YHNX 8$LYDQ WP R OXELVHOL SRH] LNH
VARYHQWNHJI D M IND QRYD LQ YIWA] RY 0 DR VR QDV SWIHWAD L@ Y JDMWNLK MIEDK 6®IGLBH VR
VUIHGQMHYH NH LIWH NL VR SRWLEH® ] D SRUMR DNVIYQR VIHEDQNH RE SUWDYL VLIHGQMNHYH NL
SRJRWIWL =@WL VMNP RYD@L VWP R ELQ Y HNLSL 5R] DP XQGH VHYHGD VR VH SR WQR ERU®
VWGLHNLSH . DVDSXQ@V: WFKHULQ 3RIXP QL DP SDN YMLVP R VH SD NRQNUHVOR QDVP HNDQ

9 YHWHOH QDP M ELR GD W R VH @MKNR GWX$LQ LQ SRIRYRUQD R QDMD] @EQHMLK WP DK
2 GQEQD HNLSD WP R LQ VR GRND] X MINR VWKGL QD L GRVH$SHQL UH] XQDWY SIRMINVK 0 81 (5%

5D] GH@Q VP R WL SWRP RFIMNH WWNGIQLENH LQ W] SWDYODQ VWKGL R WP NDNR GR NRQFD
SWRMINVD ELP  YHE XGH®$SHQFHY XVSRVDEQ@DQM LQ L] REWDW$SHYDQM P RVIYLLDW. N XVSH QHP X
] DNOXENX SLRJWDP RY QDGDODNJI D SRNQFQHJ D L] REWD$SHYDQND LQ XVS RVDE QDQND
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8 WWDWNDP R SUKRGOQRWWQRYLK J HQHLDFLM

%GR SW. LDOM

2 E ] DNOXENX SWRMINVD VP R VHSWAP EWD QD

%GX SUW . LDOM RW DQLY LLD@ ] DNOXEQR NRQIHWHQFR
SIRMNVD 081(5$% ] QODVARYRP C:HS2iSy
/280 ® :H hHZbu u2SsH

0 HG NRQIHWHQFR VWP R WH R] U QD SIHKRMIQR SRWWNR] L
YW VAL VD WDNDQND SWRMNVD WAU WH Y RNYLX
SWHGDYDQM WP WHJ D GH® LQ W] SWDYH VRRELQ.] L] LYL
NL QDV EDNDNR Y SUKRGQRWI

=D YSRJ®IG Y JGRED@MR SUKRGQRW WD SRWNLEH®
SU] QDQD WXND SUHGDYDVHOD / RXND 3DW | XVKUMWV LQ
XWDQRYIWHO 7KH / HDWRLQJ ) XWKWH LQ GU / DXWHQFH
' HYLAGHW SWRIHVRUFD XP HVQH LQWAQJ HQFH QD SDU. NL
6 RLERQL

1$/2#%2 62),1$1&,5$7$% (95236.$ 81,-$ ,= (95236. (*$ 62&,$/1(*$
6./$'$ ,1 5(38%/,.$6/29(1,-%




k 896Z ? 8C?2# Q ?
NQC6 8X >Z? Q #

8 WWDWNDP R SUKRGQRWWQRYLK J HQHLDFLM

%GR SW. LDOM

6BIGLAD M VRGHRYDMLIFD | QDVARYRP  Xythb
/20 ® :Hp NMIUVWP R ELQ DNVIYQL LQ VH ] DEDYDQ YWL |
SUVRVODL QD NRQIHWHQFL 0 RGHWDVRU QDV M SRYDELOY
GWKJ LGHOGYRWDQH NMHUWP R XSU] RUM VNP RYDQMi SR
YJRWX P D@K WYIKK FHQF 5D]GH@®® W R WVH Y GYH
WXSLOQL J BIGH QD EDUYR QD®SN NLVP R NK SUHMQ RE
WHJ DWUDFIML - VUM SUHGWIDYQINL YWVDNH WNXSLQH SD WR
RGJ RYDUNDQ@ QD DNVXDAEDD YSLD DQMD QD VWP R HNRGRJ LM

ROMYD SRWR QMi YHEDQND SHELYDOMYD GLJ IVDQ] DF LM
LQ GUXJ LK DNVKD@LK VHP  NLVH IEHNR SUKRGQRW.

$Q@ YHWH NDWAWLD QDM EL ELD GVD
QDNBRP HP EQHMD YH EIQD J®IGH QD SRWRELD
6 YHVRYQHJ D JRVSRGDUMNHJ D IRKP D a 2@
ug y B1 2Py

$ EXWYHQD LQWQI HQVORWV

% 3 WRJWDP LLDONH

I C SaH® 2Syy BdS iub b hES iu
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8 WYDWDP R SUKRGQRWVQRYLK J HQHWDFLM

%GR SW.. LDOM

9 SDQHML W] SWDYL ] QDVARYRP AS{1 Hb  hio Dy u2S8H h
29 hy Bp VM R JRWIKR GRP DEH WURNRYQMDNH ] D] QEQLK
SRGLREIM LQ VHNVRUMY 6QRYHQID ]D WWRM W] YRM LQ D] YRN
LOQRYDFIM SRWHE XM QDNEROMH VDIQW ] DVR N4 ELRR J YQR
YSWD DQNH QD SDQHADL LD] SWDYL NDVHLH VIDBIQWH SRWHEXMHP R Y
QDVBIGONK GHVHVWMK ]D VDQVIRWP DFLMi LQ SUHERM
NDVWAUP L VH WHQXVQR VWRREDP R 1Q NDN HQ WWHWP
] RED$HYDQND LQ XVSRVDEG®DQND ERP R SRWHERYDQ@ GD ERP R
QD &1 VW XWUH] QR SUS LDYOHQL
2 WP VR GHEDVADQ . DVDUQD 7UAMQMN ] ,Q VWXVD - R$H
WIDQD $QGWD$ / RIDUL] SRGMWD 1V 5 DEXQD@L NL WKGIR G
R R 7DQOW EHOELE | 8WGD 56 6@RYHQLW
P DNLRHNRQRP WH DQD@ H %DWEDWD . LD 1 RNROWN
QHYDMGQH RW DQL DFIM ( NRGRIJL EWH] P HMD 0 LKD . @QDU 1
. RP SHWQEQHJ D FHQWD ] D GHWI Q P DQDJHP HQWLQ * RWD] G
“HONR ] 6XX$EH 9@GH 56 ] D W] YRMLQ HYLRSWNR NRKH] LMNR
SRAMINR 3RXGDU@ VR GD SRWHEXMP R LQVHUGLVFLS QQDUHQ
SUWRS LQ GD QH D] P L ®DP R R SRN@FLK SUKRGQRWL DP SDN
R NRP SHWQFDK SUKRGQRWI
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3R YWHELQWR ERIJDWP SWHP GHX NRQIHWHQFH QDV
N NRP RWQL JRGD@ML RWHWWU SRG XP HVQL NLP
YRGWYRP 3DWIND * (HE@ SRSHODO Y GWJL GHO
NRQI HUIHQFH

9 VAYQRWOQHP ] DNOXENX N YWH SUVRVQH QDJ RYRUO
SUHGWDYQIN 0 LQMWAYD ] D L] REWD$HYDQM ] QDQRWILQ
SRUNVGU ' DUR ) HGBD WU YRGND HQRWH | D SRNQFQR
] RELD$SHYDQM LQ XVSRVDEODQNH VHU &HGHIRS ' *
(PS@RPHOQW ] (YWRSWH NRP IMMi JD &KIDWD
5 LRQGLOR

6MYQRWQL GHO VP R SUEHQ V SRGHOWLNR QDJ DG
3RGH@® W R NK Y NDWIRUMK ]D QDMVSH QHML
SWIRIWDP OQDMVSH QHMR R QDMVSH QHMR YL NR
R®RR QDJWGLA W R WGL WL QDNMERMH 0 XQHUQH
] JRGEH WAUVH ] DKYDQQ@ YWVHP ] D YAR$HQR GHR LQ WXG
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8 WWYDWNDP R SUKRGOQRWWQRYLK J HQHLDFLM
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1 D NRQIHWHQFL WP R SRGH@ QDJ WDGH ] D QDMVSH QHML
SWIRIDP Y NDWALHID WVH NH YNOXELR QDMHE
XGH®I$SHQFHY 1DJWDGH W R SRGHQQ QD WHK
WURNRYQLK SRGLRENK LQ VIFHU] D WURNRYQR SRGLRENH
VHKQINH ELRVHKQLNH LQ WRUVHY

=D SWRIWDP V SRGLWREND WKQINH ] QDVARYRP 2 Syh i
MO u/ Py p :H/ 200 P/ 2S! u:H 2Hih h ! &oP
M QDJ DGR SUHMIODYVRU 6D R 6VDQRMIY 9 SLRJWDP M
ELR YNOXEHQLK XGHM$SHQFHY

=D SWRRIWP V SRGWREM ELRWKQINH ] QDVARYRP

240 IS ®2uhiS WD QDJWDGR SWHMW@Dm DYWVRWD $ QVRQ

*RULQ LQ 0 DWD$ 7XWIN 9 SIRIWDP M ELR YNOXEHQLK
XGHOI$SHQFHY

=D SWIRJWDP V SRGWREND WRUWAY | QDVARYRP , : u!
dou g MW QDJ DGR SWHMIM DYVRUFD 5 HQDVID 6 WP HF 9
SWRIWP M ELR YNOXEHQLK XGHM$HQFHY

1$/2#%2 62),1$1&,5%7$% (95236. % 81,-$ ,= (95236. (*$ 62&,$/1(*$

6./%$'$ ,1 5(38%,.$6/29(1,-$



k 896Z 2
NQC6 8 X

8 WWDWNDP R SUKRGOQRWWQRYLK J HQHLDFLM
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1 D NRQIHWHQFL VP R SRGHQ® VX GL QDJ LDGH ] D QDMVSH QHMR
ROR ] QDMHENP VHYLARP SRVMIQLK SLRJ WP RY VKU KNUDW
QDMHENP  VHYLARP YNOXEHQLK SRVDP H] QINRY LQ QDMHENP
WAYLGRP VMK NLVR SWRJWDP H XVSH QR ] DNOXELQ

1 DJWDGR ] D QDMVSH QHMR R® Y Y] KRGQL NRKH] LWNL UHJ LN
NH SUHNHOGLLHNVRU 7RQH + LRYDW] D * LP 1 RYR P HWR ? FHQWU
EIRVKQINH LQ WU]P D 3WRJWP WL RGERU Mi SRWGLO
REQNRYDQLK SWRJWDP RY XVSRVDEODQM Y XVSRVDEOGDQND \R
YNOX ELQ XGH®I$SHQFHY RG WK SD NK MH NDU
XVSRVDE ODQND XVSH QR ] DNOXELIR

1 DJWDGR ] D QDMVSH QHMR R@ Y ] DKRGQL NRKH] LWNL UHJ L\
NH SUHMHOGLLHNVRUP DJ 0 LLDQ 6DNVIGD ] D RONL FHQWAU 1 RYD

*RUFD 3WRJIWP WL RGERU M SRWGLO RE@NRYDQLK
SWRJIWDP RY XVSRVDEQMDQM Y XVSRVDEQDQWD VR YNOXELQ
XGHMHSHQFHY RG WHK SD NK NH NDU XVS RVDE QDQND

XVSH QR ] DNOXELIR

1DMVSH QHMR YLMR R® W R LJEWQ@ QD SRGMJIL
QDMWHEMII D GH®I$D GLSARP DQVRY YL NK WURNRYQLK RO
J ®IGH QD YNOXEHQH VXGHQWA QD GDQ

1 DJWDGR | D QDMVSH QHMR YL R RAR Y Y] KRGQL NRKH] LMWNL
WHIINM M QDJ DGR SWHMW@® WYQDWAOWKD YL M R®I P DJ
-DQWD 5D]JRUHN ]D 9LNR R@®R RONHID FHQWD 6@YHQM
*WDGHF 2 G YSIVDOQLK N GLSORP LLDAR VW GHQVRY NDU
SRP HQL RGWRVDR XVSH QRWV

=D QDMVSH QHMR YL MR R@R Y ] DKRGQL NRKH] LMNL UHJ LNL N
QDJ DGR SHMW@® DYQDVHOFD YL NH R®{ %DUEDWD . LDQNE | D
&HQWAU | D SRVARYQR XVSRVDEODQMI 9L MR WURNRYQR RGR
/ MEODQD 2 G YSIVDQLK NH GLSQRP LLDAR VX GHQVRY
NDUSRP HQL  RGWRVQR XVSH QRW/
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9 QDWEDM 0 RMD 0 XQHUQD ] JRGED WP R $H®IQ QDJ DGV VMWW DYVRUW NL VR RGGDQ

QDNERDMQDYGLKXNRER ] JRGER 3R YQDSWHMRENDYQHQLK NUVHUNK WP R ] ELDQ ] JRGEH ] D

VSGMOR J MVRYDOQMI LU H NDYQRWI 8 SR VWYDQ VP R

e XWUH] QRWV ] JRGEH R]LLRP D SUVSHYHN ]JRGEH N GRVHIDQM FLOWY SWRMINVD N
1] EROIDQM NRP SHVWHQF ] DSRVBIQLK ] D] P DQMDQNH QHWMDGLMP HG XVSRVRE QHQRWAR LQ
SRWHEDP LWJ D GH®

e NDNRYRWWVHELQH NLM P RWD® ELVNDVQD NUHDVYQD VG

e YSQY R] LLRP D SRHQFLDOGH®HQH ] JRGEH YSQ@Y QD P RWIHELWVQH VSWHP HP EH QD NDUHWQL
SRV SRVDP H] QIND QD QDSUHGRYDQM GRVHJDQMI LU HJ D REELQWYD VG

1D SRGMJIL WK NUVAHUMIY LQ QDMWHE SWHMMK J@VRY VSGNVOHID J MVRYDOMD VR QDJ WDGH
SUHMIQ
e 7DGHM6QXJD NL M RELMWRYDOYL M RONL VXGLMNL SIRJWDP * R] GDUMR LQ GRYWYR Y
RONHP FHQWX 3 RWRMDD 1 M#JRYD]JRGED Mi SUHM®@  VSGIVQLK J MVRY
e 3RARQD . X] P DQ NL N RELVNRYD@® WXGLWNL SIRJWDP ] D L] SRSRADNHYDQNH QD SRGLREM
YL MHJ D WURNRYQHJ D ] REWD$HYDQND ,] YDNDGHF LREQH @P |QH GUHQD$H QD 9L ML WURNRYQL
RQ] D NR] P HVINR LQ YHADHV / MEQDQD 1 MiQD ] JRGED Mi SIHMI®  J MVRY
e 0 DND O LIRYDQRYLE NL N RELWRYD® YL M RONL VWXGLWNL SWRJWDP 1 DIDYRYDUMYR QD
9L MWURNRYQL RQ@ %LRWHKQL NHJ D FHQWD 1 DNGR 1 MHQD ] JRGED Mi SIHMI®  J ®VRY
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8 WYDUDP R SUKRGQRWVQRYLK J HQHWDFLM
%GR SU. LDOM

1 DJ WDMIQD 0 XQHUQD ] JRGED

1 DWDYD $LYDQ@ LQ NP HVWAMYR VR GHNDYQRWALL NLP H RENWR$DMR $H RG RWR WD LQ VHP NP ELO
YHGQR SWHGDQ 6VDU L WDU WDU L LQ WKGL XELWHOL Y RVQRYQL RQ@ VR P H XEL® R RVQRYQLK
] DNRQLYRWIK QDUDYH LQ QD HJID VRELYDQND ] QMR Y YVDNGDQMP $LYDHQM QD SRGHSHDX NNHU
VHP RGWD EDO LQ WKGL 1] YHQ QMIJD 9 EDVX RGREMH NDP QD VXGLM SR NRQEDQL VS@® QL
JIP QD] IM VHP ]DWGL VMELK REHVRY ] DSRVAWH QD SRGLREM JR] GDUMD DQ@ ELRGRJ L\
RG HOQD WGLMWDQVSRUMD LQ GRJLWINH NMHU M ELDD ] DSRVAOMYRWVERMD NRWQD $HGIQHP
SRGLREM 2 GARELMY VH NH L] ND] D@ ] D QDSDEQR H SRVHEHM NR VHP VH SR NRQEDQHP
WHGQHP  VXGLM QD IDNXOHW WGL SRNAFQR SUHL NXVIOQD SRGLREM VK GLND

H®1] YSIVRP QD L] LHGQL VXGLMJR] GDUMD SUHNR SWRIWDP D 0 XQHWD VHP VSR] QDO GD
VHP RSWDYODOWHGQL WKGIMLQ ] DWWP GH@R QD SRGLREM NMHUQLVHP ELO} SU WYDUM
9 HVHOH LQ ] DQLP DQMH | D SRGLREM L] LHGQHIJD WXGLND J R] GDUMYD QD SRWRMDWNL YL M RQ
lQ VHGDMWXGL GH®R Y D] LVNRYDQDL LQ VWXFIM QD SRGLREM JR] GDUMYD N QHL P HWR LQ
YVDN GDQ VH XELP QRYH WYDU.LQ VSR] QDYDP JR] GDUMYR NRWJ RVSRGDUMND GHNDYQRWV LQ ]
QNP SRYH] DQH HNRVIWHP H  WGLMM ] DQLP LY LQ XSRWEHQ 6MGQOMH VHP VSR] QDO RE
RSWDYODOM SWDNVEQHJ D L] REWS$SHYDQOND QD SRGLREM JR] GDUMYD QD =DYRGX | D JR] GRYH
6ARYHQLW 9 EDVX L] LHGQHIJD VKGIND VHP SWHNR 0 XQHWH  RSIDYLOVXGL GYD HQRVHGHQWND
VWHEDND 3 UYL M ELOWHEDM] D YDUQR GH@R ] P RVRWQR $DJR LQ GUXJL] D JRMMAHOD JR] GRY 2 ED
VHEDND WD ELAD SRXEQD LQ WD P LSRP DIDM® SW. WGLW LQ WKGL VHGDMS WL RS LDYODQM GHD
QD W] @EQLK SIRMINVIK QD * R] GDUNHP LQ VIVXVX 6 GRYHQLMA

0 XQHW P LM ] GIVRP VSWHP HQLD $LYOHQM GR VW P HWH GD VHP SR M>VIK RG
XWDGQHJ D ] DNOXEND YLVRNR ROWNHID RMQND H®H ] DUHV ] DEHOWHVQR W GLLDW SRGURENH NL
WVHP P X Y WHWQLFL SUHGDQ = GVRP H SWHG ] DNOXENRP L LHGQHID WXGIND WHP

VWGL GRELO SUMRSQRW RSIDYODQND GHM® QD SRGLREM JR] GDUMYD NNHU VH YIGIP WKGL Y
EQ$SQM LQ ERM RGGDOKQL SUKRGQRWL =D YVH QDYHGHQH SUMR$QRWL VHP QHL P HUDR
KYD®$HQ YWHP NL VR P L RP RJRELD VR SRN@FQR SWHREWD] ER LQ P R$QRW RVHE QRWQH
WDWLV WGLWP LQ RSWDYODQMP GH® NMHUVH GHNDQWNR VDP RXUHVQLEX NHP

0XQHWD P L M WHWLEQR VSWHP HQLD $LYOHQMI VDMVHP GRELO SUR$QRW] D GH®R QD
SRGWREM NLP L QL VDP R VX$ED DP SDN Mi SRNQ@F Y SWDYHP SRP HQX EHVHGH NNHU ]
RSDYODQWP GHM® RVHEQRWQR IDWHP 0 XQHWD  KYD®

7DGHM6XJ D
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8 WYDUDP R SUKRGQRWVQRYLK J HQHWDFLM
%GR SUL. LDOM

1 DJ WDMIQD 0 XQHUQD ] JRGED

RRZ JGIWD P ER SIRMINWO 81 (5%

3HG P DQR QHSWHJ BIGQD P QR$LFD WANDEHY RE $ UF GH 7URP SKH V@YRGNX ] P DJH NMU
VH ] DEHQND VADYQL 3 DU NL P DUDVRQ 9\WL SUSDYOHQL] D ERMV VDP IlP  VDER V EDVRP
NL QHNRQWRQ@DQR LJJIOW LQ DP ELFINDP L NL NK GWX$ED LQ P L VDP L YVDNRGQHYQR
SHHP INDP R YWH YLMi 9 GQHYX QDP QH ]P DQMID SIRMINVRY ]DGRGLMY NL WL NK
QD@IDP R QHL SRAMIQLK KHSHQHQMLY GH®RY WRM RVHEQRWL NL EL NK $H®Q ] DP HQNDVL
NRWP HQMMIP R DYVR GH®{ 6SUHP LONDVL VWRNH ] @J DQH YARI H LQ REGUSDVL LX] LN R QDV LQ
SLYOHQM VDP HP QH QH JWH ] @KND 3HKDQMW ]D P DVWUDGDLP L GRVHSNL GRND] RYDQM
@WQH YLHGQRWL NRP X EHP X VH \VSWD XMP

. DU QDHONWWWHP QD NLARP HWX SRMRW. VH P H VADERWV QDMY] WDNDP  V VDNLP WP SRP
Y SLYOHQM LQ GRS$LYIP VR ] HR SRSXMWQR U J RIHARRWW/DQ XSREDWQLP VWRMNRIWDN' 2 GARELP
VH]D VR GWXJR NR QD VYHVRYQR ] QDQL DYHQLM &KDP SV ( QVHHV | DJ®IGDP YHAON MP ER
SMNDW QD NDVAWHP SL H 3 LIRMINWO XQHLD

RRZ

-H VR H HGHQ IJP HG SMNDVRY SRW/ NDSIVDAWIEQH GUX$EH NL ]DYDNDNR LQ QDV V
SUYMEQLP L SRGREDP L YDEIMR N VLHEL NL M YVHP VDNR ] @KND GRVHI QUYD i YHUNHVL NH
WHE D"

1H VR M QHNDMSRYVHP GWXJHID EH VHP XSREDVQLD VWP SR VWRMJ D $LYDHOND ER VR VMR
SWDYR NDU VH N QD RE] RUX SUND]DdR WDYQR RE SWDYHP P RP HQW 2 G®REIP \H GD
RGGDP Y®RJR EHWGLVH ]GL GD VHP 1] GWXJHID SMQHVD EH] QHNDMGQL P H SRYDELWR N
VRGHARYDQM ] DVR YHP GD J UH | DUHV

8 VSRVDE ODQNH ] D VDS HYVD @P 1QH GLHQD$H VH ] GL VSUYD SUHVIHSDN L] ] LY ] DP H YHEML NRW
P DIDVRQ VDMRG P HQH ] DKVYD VSWHP HQMWIQ RGQRV GR VHGM\WD LQ SRSRMRP D GWJR

GRMIP DQMI EDVD 2 G KMRWLP RWDP SUHIVEN XSREDVOMYDQM RG D] SU HQRWI N SR] RWQL
SUVRVORWL RG EHID N WINX 3R VMMSRW SUGHP GR YHE EXVHQND VYRMHJ D VHGIVD LQ VIHGIVD

WUDQNH RE P HQL 3 WHEXGL VH ] DGRYROWYR NL QL RE OXE QHQD LOQWDQWMHED DP SDN P LULQ

SRYH] DQRWWV VDER LQ GWXJIP L =GLWH GD VHP VSHWQHNM GUXJ M D VRNWDW] ]P DIJR =

]P DJR NLVH LP HQXMH 0 XQHLD ? NRWDN Y SUKRGQRWV

3RARQD . X] P DQ
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k 896Z ? 8C?2# Q ?
NQC6 8X >Z? Q #

8 WYDUDP R SUKRGQRWVQRYLK J HQHWDFLM
%GR SU. LDOM

1 DJ WDMIQD 0 XQHUQD ] JRGED

3R NRQEDQLJLP QD] LWNLP DWU.L] ELLD VXGLMD ] DP H QLEL@D® WDYQR SWHSWRWD =DVR VHP \H
WINRP SWRVDHID VXGIND RGARELD ] D HQRGIVOR SIRWRYROMDR GHAR Y EHQ LMNHP ] DYHW. EX
] D GLYMH $LYD@ NMHUVHP XJRVRYLD GD SUP DWQR L] EWDQD WP HUQL ELD SRYVHP WNMGQD ]
P RMP L GHNDQWNIP L LQVAWHVL LQ DP ELFINDP L ,]NX QND Y WKNIQL P L NH Y] EXGLD YHANR
] DQLP DQNH ] D QDUDYRYDUMYHQH VWP DVINH LQ $HOR GD RVP VAP SIRFHV SIRWRYROWWYD

SRWDYQHQD VHP ELMD SWHG SWH®RP QR RGREMMHY DQ ERP Y] WDNDMD V VKGLWP NLP L QH
SWHGWDYOD ] DGRYROWWYD LQ Y NDWAWHP QH YLGLP GRQ RWIREQH NDUHWH SHU/SHNVYH DQ SD
SRWX DP QDMY WGIM NL EL P H YHVHQ@O LQ NDWALHID SUGREQWQD L REW]ED EL P L
RP RJRED® WXGL SUH$LYHWH

7DNR VHP SR NRQEDQHP SIRMHNVX Y VKNIQL LQ SUKRGX QD] DMGRP RY SRGULRE QHM D] LVND@®
P REQRWL SWHXVP HUWH WXGLMD LQ SWRMINWO XQHWD M ELO LGHDGDD SUM$SQRW NL NMH QL
ND] DR ] DSWDYIWL. 9 YHQNL P HU. P L N ROMDOSIRFHV YSIVD Y SWRJ WP QDWYRYDUMD QD
%LRWKQL NHP FHQWX 1 DNQR LQ P L RP RJRELOEWH] WWWEHQ VXGLM NDMU | LQDQEQD SRGSRWD
SIRMINVD M ELD YHE NRWGREWRGR @ SWRIHVRWL LlQ RWDAR RVHEMI QD YL M RQ SD ] H®R
QDYGLKXNREL VDMVR SUHGDQ@ RJ LRP QR ] QDQND VWU YHGQR SUWNRELD QD SRP RE NR Mi ELR VR
SRWHEQR

0 HG VXGLWP WAHUSR GLS@RP LL1Q SUGRELWL YL N RONH L] REW] EH VHP Y] SRWIDYLD YHANR
SR] QDQWHY RWRND P QRJR SWDNVEQHID ] QDOMD LQ SRWD® H ERM RGJRYRWD GR
QDWYH 9] EXGLM® VH P L NH $HOD ] D QDGDOHYDQM VXGLND QD WHQXVDHP GHARYQHP P HWX
SDP L] DWDGLYL Mi l] REWD] EH SUSWGD HQ GDQ GRSXWD QD GIVR YHE =DUDGL VH] QDQMIQRWL
R HNR®R NL LQWAQI HQVORWL LQ YROW GD VH WD] LD QDWDYRYDUAMYHQD HVIND P HG ELP YHE
OXGL ERP VRGHA®RYD® QD NRQIHWHQFL 9LYXV LQ R VWP DVINL VWRMi GLSGRP WWH QDGRJH
R] DYH ED® REER SRSXMFLMR WGL SUHNR RW DQL] DFLM %DANDQ 5 LYHU' HIHQFH

9 ERGREH XSDP QD WDQ@] DFL\R LQ SDUAFLSDFINR QD H YHE SRGREQLK SIRMINVIK YWH VR SD
PL H]GD®E QHELXVSH®R EWH] 0 XQHWD SRGSRWH ] D NDWALR VHP  QDGYVH KYD®I$QD

0 DND O LARYDQRYLE
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k 896Z 2
NQC6 8 X

8 WWDWNDP R SUKRGOQRWWQRYLK J HQHLDFLM

%GR SW. LDOM

6 YQRWQL GHO] DNOXEQH NRQIHWHQFH VP R WGIQLD |
] DKYD@P LLQ WXSLQWNLP [RVRJ DI LLDQNP

=D GREWR GH®R LQ VRGH®RYDQMI Y REGREM VUDNDQND
SWIRMINVD VP R VH ]DKYD@@ YWHP NL VR  NDNRWRQ
SUSRP RJ@ N I YHGEL H SRWEHM SD
NRRUGLQDVRUWP  LFDP QD  SDUMHUMNLK RMK
GLUHNVRUWP LFDP LQ DYQDWAQWP LFDP  SDUMHUNLK
RO WURNRYQLP NRRUWLQDVRUWP LFDP  QDG] RWQHP X
IQ SWRIWP WHP X RGERW  WHKQLEQL SRGSRUW
SIRMIND  WLEQLFDP D SWRMINVD  WURNRYQLP D
NRRUGLODVRUFDP D LQ YRGN. S LRNHNVID

BNGISQHP X GHX Ni VOBIGLR NRVU®R LQ GUX$HOM
SIRMINVQLK  SDUQHUHY Y XSDOM QD QDGDOHYDQM
SWIRMINVD LQ WNXSQHID REQNRYDQND YVHSLYQHQMWNHJ D
XEHOMD ] QDP HQRP  SUVSHYDW. N L] EROIDQM
NRP SHVHQF ] DSRVBIQLK ] D] P DQMDQNH QHWNMGLMP HG
XVSRVRE QHQRWIR LQ SRWHEDP LWJ D GH®
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81(6&2 81(92&
, QVHUDDVIRQDO& HQWH | RU 7 HFK QLFDODQG
9 RFDVIRQDO( GXFDVIRQ DQG 7\DLQLQJ

SLIRMINWO 81 (5% N ELD L EWDOD NRWSUP HU
GREW XEQH SWDNVH VHU LQRYDFLM SU 81 ( 6&2

81(92& 6 WAP QDP M XVSH@®R GLWHP LQUDW
SWIRMNW NRW SUP HU GREW SWDNWH WGL QD
J RED@L LDYQL
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8 X+ ? CTX+
> /27?7 Q #

,] YDNDQNH SLRJ LDP RY QDGDODNHI D SRNQFQHJ D L] RE D$HYDQND LQ X VS RVDE GDQND
SWRP RFLWNH DNVIYQRWI VUHEDQND WURNRYQLK NRRUGLODVRUMY VS GIVOD WUDQ
SIRMINVD LQ GUXJ H DNVYQRWL QD S LRMHNVX Y GHVX

9 FHRVQHP WK VWP R Y SWRJIWDP H XVSRVDE QDQND
lQ L SRSRANHYDQND NL NK SUSWDYL R® ] D SRGNWD
R] LRP D WXSDMV SRGMWL [Q NK VSWHN H 6 YHW RGO
YNOX ELQ XGHM®$SHQFHY 9 VXGLWNH SWRJWP H D
] SRSRAMYDQMI QD SRGLREM YL MJD WURNRYQHJD
] RELDSHYDQND SD  XGH®I$SHQFHY

9 GIW N EL(R RUWDQL LLDQLK GHYHW VHEDQM
WURNRYQLK NRRUGLODVRUMY RG WHWID VAL YIGHR
NRQIHLHQFH 2 WDQU LUDQR M ELR HQR MHEDQM
QDG] RWQHJD RGERW lQ HQ WURNRYQL VP ELGELQJ ]D
SIRMINVQH S DU/QHUN

,] YONDQMH SWRJWDP RY Mi ELR Y GHWX SUHWS$QR Y
$LYR R] LLRP D VR EL@ SWRJWDP L 1] YHGHQL QDNHE
QD GDODYR
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8 X+ ? CTX+
> /27?7 Q #

,] YDNDQNH SLRJ LDP RY QDGDODNHI D SRNQFQHJ D L] RE D$HYDQND LQ X VS RVDE GDQND
SWRP RFLWNH DNVIYQRWI VUHEDQND WURNRYQLK NRRUGLODVRUMY VS GIVOD WUDQ
SRMINVD LQ GUXJ H DNVLYQRWL Y SLRNHNVX Y GHVX

] YHGER SWRJWP RY 13,8 W R WGL Y OGIW
HYDOYLLDQ@ S U XGH®I$HQFLK 1] YDNDFFLK LQ GHARGDNDFLK
3RGY HYDODFLM XGH®I$HQFHY LQ SWHGDYDWOHY WP R
QDWHGLA HYDODFINR SDUQHUMNLK ROR GHX YRGLADHJ D
SDU/QHWD LQ WURNRYQLK NRRUGLODVRUMY SR SRGLRENK

9 OIW VWV R SRQRYQR SR]YDQ SRGMWD N
] SR@MWWL YSWD DAIND LQ VDONR L YHGQ HYDODFLNR
GH®RGDNDFHY 9HAND YHELQD GHORGDNDFHY Mi ELD
] DIQWALHVLDQD ]D SRNQFQR XVSRVDEODQW  LQ
1] SRSRAMHYDQMI WRNK ] DSRVBIQLK WU SWHGYWVHP ] D
ERMISHURGLEQR QDGJ WDMHYDQM ] QDQND QD GRAREHQHP

WURNRYQHP SRGLREM = HYDODFLMR WP R XJRVRYLQ GD
IP DR QNKRYL ]DSRVBIQL SRWHER SR VSHFLLEQIK
] QDONK NRW VR GL]LVDQ@] DFIND XP HV@QD LQWAHQ@I HQFD
SDP HV@D SLRL YRGOMD ] HBIQD GHARYQD P HWID WWURMDR
XEHQM LQ LOVHUQHWAMAYDUL
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8 X+ ? CTX+
> /27?7 Q #

,] YDNDQNH SLRJ LDP RY QDGDODNHI D SRNQFQHJ D L] RE D$HYDQND LQ X VS RVDE GDQND
SWRP RFLWNH DNVIYQRWI VUHEDQND WURNRYQLK NRRUGLODVRUMY VS GIVD WUDQ
SIRMINVD LQ GUXJ H DNVIYQRWL QD S LRMHNVX Y GHVX

9 FHQRVQHP REGREM WDNDQND SLRMINVD RG GR WP R Y SUHNYDQ LNDFLN#H
YNOX ELD XGH®I$HQFD 9 SLRJWDP H XVSRVDEODQN LQ L] SRSRAMYDOND NL NK SUSLDYL
RM® ] D SRGMIMD R] LLRP D WWXSDMV SRGMHVILLQ NK VSUHNP H 6 YHW RGB! VP R YNOXELD
XGH®I$SHQFHY 9 L] REWD$HYD@H SWRIWDP H YL MID WURNRYQHJD L] REWD$HYDQMD 9, ]D
SUGRELWY YL N WURNRYQH LJREW]EH WP R YNOXELQ XGHBISHQFHY 9  WXGLMWNH
SWRIWDP H ]D L] SRSRADMIYDQNH QD SRGLREM YL NM#JD VWURNRYQHJ D 1] REWD$HYDQND SD
XGH®I$HQFHY

9 Y] KRGQLNRKH] LMNL WHJ IMVP R VDNR Y YVH SWIRJWDP H1 3,8 Y FHRVQHP REGREM VWDNDQND
SIRMINVD  YNOXELQ XGHMISHQFHY Y ] DKRGQL NRKH]UWNL WHJLM SD
XGH®I$SHQFHY 6 NXSDMWP R Y SIRMINWY FHERRVQHP REGLEM YNOXELQ XGH®$HQFHY

2G YWHK YNOXKEHQLK XGHM$SHQFHY Y SURMINW XGHG$SHQFHY SD NK N
SWRIWP H 13,8 XVSH QR WKGL ] DNOXELR . DU SRP HQL GD VR ELQ XVSH QL Y WNRWDM
RGWRVNLK

1$/2#%2 62),1$1&,5%7$% (95236. % 81,-$ ,= (95236. (*$ 62&,$/1(*$

6./%$'$ ,1 5(38%,.$6/29(1,-$



1 DVQRY
& DQNDUWHYD XQ@FD
7H®IRQ

1 RYD * RUFD

( SR VD
LQIR# P XQHWD WL
6SBIW

ZZZ P XQHWDW W

$ GUNDQD + RGDN

9 RGND SLRMHNVD

7HOIRQ

( SR VD DGUNDQD KRGDN# VFQJ WL

$QD/ HQ EDN

. RRUGLQDVRUFD S LRMINVD
7HRIRQ

( SR VD DQD GIQVFDN# VFQJ WL

3 RGLRENH WK QLNH
RONL FHQWHU. LDQM
1DV D. UWDQ 3UP DU
7HMIRQ
( SR VD QDVIDVD NUMDQ# VFNUWL

3 RGLREM ELRVHK QLNH

%LRWAK QL NL ] RE UD$HYD@)L FHQWHU
/ MKEQDQD

* LHJRUO DVRV

7HRIRQ

( SR VD JWHJRUP DVRV# ELF OM

3 RGLRENH WRUVHY

6 ULHGQND XS DYQR DGP LQLWUDYQD
R / \E ODQD

. DVID %MDVQLN

7HOIRQ

( SR VID NDVMD E@VQLN# VX DVAAM

3RGLREMH YL Mi RONLK SIRJWDP RY
%LRWAK QL NL FHQWHU 1 DNQR

0 L®IQD 0 DEHN - HLDMD

7HMIRQ

( SR VD P LBIQD MILD@# EF QDNGR \L
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1 H$D 0 LNX$

. RRUGLQDVRUFD SLRNHNVD
7H®IRQ

( SR VD QH]DP INX] # VFQJ \L

0D D. HP SHU 3 DWIFLND 3 GIVQLEDU

) LOQDQEQLFD S RNNVD

7HAIRQ

( SR VD SDWIFIND SGHVQLFDU# VFQJ WL

3 RGLREMH VWKQINH ~ RONL FHQVIHU & HOM
' HQLV. DE - HUQHND . U$DQ

7HHIRQ

( SR VD GHQLVNDF# VF FHOH# \L.DQ
NHUQHND NU] DQ# VF FHOH L

3RGLREMI EIRVHKQINH 6HGQND R ] D
JRWIQWYR LQ WKU] HP & HOM

0 DND VXNHOM

7HMIRQ

( SR VD P DND WXNH®* WJI WL

1 DVDQ %RUQF

7HOIRQ

( SR VD QDVDQERUQF# WJ WL

3 RGLREMI WRUWHY * LP QD] LND & HOH ?
&HOWHU

0 HVWD . UDMDF 6HY HN

7HMIRQ

( SR VD P HVIND NUDMDF# J FF \L

-DVP LQD %RWQ HN

7HOIRQ

( SR VD NDVP LQD ERWQVHN# HVFHO# L

3RGLREM YL Mi RONLK SIRJWDP RY RONL
FHQWAU1 RYR P HWR

' INDQD * RGRYU NL

7HOIRQ

( SR VD GLMDQD JRGRYUNL# VF QP L
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